STATUTES AT LARGE

SECTION 1: Banks may revoke credit on non-immediate coun-
ter payment demand items-receive credit or refund for revoked
items-time item dishonored.-In any case in which a bank re-
ceives, other than for immediate payment over the counter, a demand
item payable by, at or through such bank and gives credit therefor be-
fore midnight of the day of receipt, the bank may have until midnight
of its next business day after receipt within which to dishotior or re-
fuse payment of such item. Any credit so given, together with all re-
lated entries on the books of tile receiving bank, may be revoked by
returning the item, or if the item is held for protest or at the time is
lost or is not in the possession of tile bank, by giving written notice of
dishonor, nonpayment, or revocation; PROVIDED, that such item
or notice is dispatched in the mails or by other expeditious means not
later than midnight of the bank'F next business day after the item was
received. For the purpose of determining when notice of dishonor
must be given or protest made tinder the law relative to negotiable
instruments, an item duly presented credit for which is revoked as au-
thorized by this Act, shall be deemed dishonored on the day the item
or notice is dispatched. A bank, revoking credit pursuant to the au-
thority of this Act, is entitled to refund of, or credit for, the amount
of the item.
SEOTION 2: Items not received by bank during regular busi.
ness hours-credit defined-branch or office separate bank.-
For the purposes of this Act: (a) An item received by a bank
on a day other than its business day, or received on a busi-
ness day after its regular business hours or during afternoon or
evening periods when it has reopened or remained open for limited
functions, shall be deemed to have been received at the opening of its
next business day; (b) The term "credit" includes payment, remit-
tance, advice of credit, or authorization to charge and, in cases where
the item is received for deposit as well as for payment, also includes
the making of appropriate entries to the receiving bank's general
ledger without regard to whether the item is posted to individual cus-
tomers' ledgers; and (c) Each branch or office of a bank shall be
deemed a separate bank.
SECTION 3: Vary by agreement.-The effect of this Act may be
varied by agreement.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
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